	 Praveen

Praveen.42111@2freemail.com  

Senior Accounts & Finance  Professional

A.C.W.A, M.Com Qualified 
	

	PROFILE SUMMARY
	STRENGTHS
	

	Senior Executive with 15+ years experience within the domains of Accounting and Finance. Core competencies in Business Finance Operations, Control, Audit and Book of Accounts finalization. Strategic thinker with track record in handling finance and accounts department independently with a systematic work approach to drive efficiency and financial productivity. Committed, honest and flexible team leader with excellent problem solving, decision making, analytical, planning, coordination, communication, administration, and time management skills. Well versed with various customized accounting applications used in diversified industries.
	· Extensive Accounts & Finance experience
· Expertise in financial reporting and auditing

· Strong background in diversified industries
· Budgeting and cost control work exposure  
· Excellent numerical & analytical skills
· Strict compliance to  IFRS 
· Proficient in Oracle Financials 11i E-Business Suite 5 Modules and Xero Real Time Online Web-Based Accounting Solution.
· Also versed with AS400 Real Time Online Shipping Accounting Package, Oracle 8i (AFSYS & Flotilla) applications, BOSS III & Computray Travel accounting softwares


	EDUCATIONAL QUALIFICATIONS


	Associate of Cost & Works Accountants of India


	

	Master in Commerce – Advanced Accounting & Financial Management
	


	CAREER SNAPSHOT  & ACHIEVEMENTS

	Finance Manager (Dec 2007 – Present)

Al Bogari Group of Companies, Dubai, U.A.E
A cutting edge trading and investment firm founded in 1974. It evolved into 3 principal businesses: Physical Commodities Trading, Principal Investment and Precious Metals Services. Engage into diversified international network that provides access to both opportunities and resources.

	· Reporting to CEO and Managing Director.

· Instrumental in the successful implementation of Oracle Financials 5 Modules along with the Functional Consultant.
· Contributed in achieving huge savings on company’s cost by negotiating with financial institutions on pre-closures of term loans.
· Played a key role in the transition from conventional software to ERP environment.
· Devised system procedures for collection of data reporting on monthly basis.


	Finance Controller  (Jun 2006 – Dec 2007)
Paragon Logistics FZE, Dubai, U.A.E.
A forwarding company with wide network worldwide.
Oasis Trading FZE
Wholesale dealers of Nokia and Samsung Mobile Phones. It has corresponding offices in Nairobi, Netherlands, Turkey and USA.

	· Reporting to the Managing Director.
· Successfully managed entire gamut of financial and accounting responsibility of the group.
· Implemented strict control on reporting system.

· Track record in ensuring on time arrival of the shipments and managing financial transactions.


	Finance Controller  (May 2002 – Feb 2006)
Eurogulf Shipping LLC, Dubai, U.A.E.

Agent for CP Ships UK Ltd. (Contship, TMM, Lykes Line, CANMAR etc) and National Shipping Company of Saudi Arabia. The Group has three forwarding divisions and two manufacturing units including jewellery division.

	· Reporting to Chairman and Managing Director.
· Spearheaded the finance, accounts, internal audit and MIS functions in the organization effectively.
· Enforced efficient utilization of excess idle funds.

·  Handled effectively all daily bank balances and funds between the sister companies.


	Chief Accountant  (May 1998 – Sept 2001)
Belhasa Group of Companies, Dubai, U.A.E.
Employed at the group’s Travel & Cargo division dealing in tickets stock of 16 major airlines operating in the region, a well established and diversified group having 29 different companies under its flag.
	· Report direct to General Manager and Managing Director Chairman of the company.
· Set up accounting procedures and systems to impose proper control on all books of accounts.
· Devised business plans and analytical reports for the division.
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	Finance Manager (Jun 1994 – Sept 1997)
Merchant Group of Companies, Tanzania

A diversified group engaged in wholesale importation of merchandise & beverages with turnover of USD 90M. 
	· Report to Group Finance Director and Chairman.
· Monitored actual financial performance against the annual financial report.

· Handled tax assessments effectively; also controlled budget and suggested financial improvements to achieve ROI.


	Accounts Manager Jun  (1987 – May 1994)
Vinayaka Synthetics, Bombay, India

Part of Siyaram Group, a well known textile group in India having 5 manufacturing and 18 branches. 
	· Report to Finance Controller and M.D. 

· Acquired comprehensive understanding on handling legal and company formation matters in relation to public issues.


	PROVEN JOB ROLE

	Financial Management & Controls
· Plan, direct and control all financial accounting, controlling and reporting activities of business group including management of banking transactions and funds management.

· Develop financial planning process & systems, including the projected business plan for the division well as development of new and improvement of existing processes plus procedures.  
· Propose to the Board of Directors the business plan for every financial year endings.

· Implement finance, accounting and auditing procedure in strict compliance with IFRS (International Financial Reporting Standards).

· Analyze financial results and provide the management with a clear understanding of financial performance and financial effects / implications of business plans & strategies including ways and means to maximize profitability by cost control measures and to increase Net Worth. 
· Monitor the efficient utilization of excess idle funds; transfer the same from current account to fixed deposits after segregating the working capital requirement on periodic basis and manage the funds between sister companies.
· Negotiate with banks for best rates on FD’s available and arrange facilities from banks for guarantees & LC.
· Oversee shipments on timely manner and reports on profitability monthly on gross margin.
· Obtain lines of credit and credit syndication from banks and financial institutions including bridge loans.

· Secure loans as per Sharia’ah compliance or “Islamic Finance” according to the company policies.
· Submit quarterly and yearly information to banks on performance and limit utilised as per bank sanctions.
· Review credit application of new clients, ensure complete documentation and legal compliance for each credit application and provide recommendations for Managing Director’s approval. 
· Enforce proper control on credit through age analysis; customers follow up and timely collections.
· Develop monthly budget and cash flow statements. Have full control on debtors / creditors accounts.
· Excellent background in using Oracle ERP applications, experienced in designing chart of accounts, incorporating tracking fields, flex fields for reports combination accounts.
· Experienced with accounting of strategic partnership, investment accounting and joint ventures. Also exposed with consolidation and subdivision of accounts including demarcation of working capital limits.


	Accounting
· Experienced in managing financial accounting activities of the relevant business.
· Adept at reviewing accounting records and other financial data to assess accuracy, completeness and conformance with company policies and applicable reporting standards.
· Provide leadership, direction and training to assistants / juniors on accounting systems, MIS reporting, reconciliation of bank statements, allocation of debtors’ accounts and balancing vendor payments.
· Identify the variances between online accounting systems of the principals with the in-house accounting systems and rectify errors accordingly. Develop timely reports and meet deadlines.
· Follow up on overdue accounts by reviewing the online system and enforce recovery as needed.
· Authorize to approve payments from suppliers based on rate agreements; also in verifying vendor payments which is either through cheques or cash plus issuing L.P.O.s for purchases.
· Manage verifying and authorizing debits notes to the principal / overseas agents as agreed. Coordinating through Swift Messaging System in confirming receipt of payments by the overseas suppliers.
· Generate report on Key Performance indicators and submit to management also to the principals.
· Conduct an analysis on cost control measures for the operations as well as transport activities.
· Exposed in interacting with banks, vendors, auditors, government authorities, financial institutions and other third parties dealing with the company. 
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	Audit Management

· Expertise in conducting statutory audits and limited scope reviews covering all major areas of financial statements prepared within the standard format of International Financial Reporting System.

· Engage in risk assessments, identifying gaps and suggesting controls to enhance-sustain effective control environment in liaison with various fields of professional such as legal, regulatory agencies and 3rd parties.

· Work alongside with Auditors during consolidation of group accounts plus attend to the statutory-internal audit.  Address to the queries on costing raised by the principals’ office.

· Involve in tax assessments with tax authorities for corporate tax, service tax, professional tax, sales tax and any other tax related matters. Have good background in filing corporate tax returns.
· Evaluate tax and legal implications of each transaction while adhering to statutory requirements.



	Operations & Administration

· Assist in planning, developing and carrying out strategy for operational management and development to meet agreed organizational performance within agreed budget and timescale.

· Streamline processes and procedures to attain greater efficiency in workflow and deliverables.    

· Handle administration related works such as drafting resolutions, preparing minutes of meetings including other ancillary documents required by the management.


	COURSE & TRAINING

	· Attained certification in Computer Programming and Management Applications

· Attended Export and Import Management Training Programme


	IT SKILLS

	· Conversant with Oracle Financials 11i ERP Accounting – 5 Modules

· Knowledgeable with Xero Real Time Online Web Based Accounting Solution

· Well versed with AS400 Real Time Online Shipping Accounting Packages – LYNX (CP Ships), SIS (NSCSA)
· Experienced with Oracle 8i based integrated Shipping & Forwarding Accounting Packages - AFSYS & Flottila
· Adept with travel accounting packages (BOSS III & Computrav) including other customized readymade accounting software MYOB, Daceasy,  Peachtree, Tally Ver 9.
· Proficient with MS Office suites, e-mail applications, internet browsing and web research. Also comfortable working in Windows and Mackintosh environment.


	PERSONAL DETAILS

	

	Nationality
	:
	Indian

	Date of Birth
	:
	28th December 1966

	Marital Status
	:
	Married

	Visa Status
	:
	Transferable Visa

	Driving License
	:
	UAE Driving License

	Languages
	:
	English, Hindi, Marathi, Malayalam & Kiswahili
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